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In a strategic move
aimed at invigorating the U.S.
economy, the Small Business
Administration ~ (SBA)  has
spent a significant part of 2023
introducing transformative
rule changes to their flagship
loan programs with the goal
of promoting growth for small
businesses.

Central to these changes
is a twofold alteration introduced
in May of this year, precipitating

Entrepreneurs
navigating loan approval are now
afforded heightened efficiency
and diminished administrative
burdens. This translates into
cost savings, allowing business
proprietors to reallocate funds
that would have been earmarked
for insurance premiums toward
other critical facets of their
operations, such as expansion
initiatives, marketing campaigns,
or capital investments.

Further, the removal of

insurance obligations invariably
translates into broader access
to capital for a wider array of
businesses. The streamlined
decision-making  process for
lenders, facilitated by reduced
paperwork  and  insurance-
related considerations, results in
expedited loan approvals. This

newfound agility empowers
entrepreneurs to seize time-
sensitive  opportunities  and
promptly execute growth
strategies.
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____ BUSINESS
SBA Initiates Game-Changing Rule Revisions:

Empowering Businesses for Growth and Success

In a landscape where
collaboration and adaptability
reign supreme, the SBA’s rule
amendments usher in avenues for
strategic alliances, partnerships,
and collaborations. By harnessing
these changes, businesses of
varying scales can fortify their
positions, explore new markets,
and plan for succession without
completely removing themselves
from the business.

To harness the full
potential of these transformative

rule changes, local businesses are
encouraged to engage with legal
experts who possess a nuanced
understanding of the evolving
terrain of business regulations.
As our local economy evolves,
the pursuit of adaptability and
innovation emerges as the
lodestar guiding business growth.
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a wave of adaptability and
convenience within the
framework of the SBA’s 7(a) and
504 loan programs, both of which
are renowned for their popularity
and utility.

The ingress of new partners or
investors can facilitate expansion
without sacrificing total control.

At the heart of the first
change lies a recalibration of
the eligibility criteria governing
loans granted through the 7(a) and
504 programs. Gone is the once-
rigid stipulation necessitating
an all-encompassing change
in ownership to secure loan
approval. Instead, a door has
swung open, ushering in a realm
of possibilities.

In essence,
entrepreneurs are now endowed
with the authority to obtain loans
despite only partial ownership
alterations, including acquisitions
where a selling owner remains
part owner of the resulting
business.

While seemingly subtle,
this shift bears major implications
for local businesses. It empowers
business proprietors with an
avenue for fostering growth
without surrendering control. The
ingress of new partners or
investors can facilitate expansion
without sacrificing total control.
Moreover, it paves the way for
seamless succession planning,
ensuring that family members,
key employees, or external
investors can gradually assume
roles while preserving the
company’s legacy.

The second rule revision
enacted by the SBA addresses
a practical concern that often
accompanies loan applications:
the necessity for  hazard
insurance.

With loans amounting to
less than $500,000, the SBA has
removed the requirement for
hazard insurance. Seemingly
modest in nature, this amendment
harbors substantial benefits for
local small businesses. Chiefly,
the elimination of the hazard
insurance prerequisite streamlines
the loan application process itself.
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- DREAM CATCHERS + ARROWS - BREASTPLATES
- POTTERY - COUP STICKS - CHOKERS
- WEDDING VASES - KACHINA DOLLS -« RATTLES

BIGGEST SELECTION ANYWHERE FOR

« CRYSTALS & DISPLAY « CRYSTAL & BRASS
SPECIMENS SINGING BOWLS
* SAGE & INCENSE - DRUMS
 DOWNFLOW * SALT LAMPS
INCENSE BURNERS * TAROT & ORACLE DECKS
- CRYSTAL BRACELETS « SEMIPRECIOUS STONES

KNOWLEDGEABLE & FRIENDLY STAFF
THE MOST ORIGINAL STORE ANYWHERE
TEACHERS AND THOSE WISHING TOURS PLEASE CALL IN ADVANCE
STORES HOURS TUESDAY-SUNDAY 11 AM - 7 PM CLOSED MODAYS

WE HOST SOUND BATHS & DRUM CIRCLES
SOUND BATHS - ONLY $20
FRIDAYS AT 12PM & SATURDAYS AT 1:30 PM
DRUM CIRCLES
SATURDAYS AT 11 AM
NO CHARGE! ALL ARE WELCOME
ANY QUESTIONS PLEASE CALL

e (818) 703-7046
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